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Southern Village

BALANCE SHEET
As of 02/28/06

ASSETS:
Operating Funds
Cash - Operating/NSB $ 200,546.35
Total Operating Funds $
Reserve Funds
Reserves - SV General $ 16,837.49
Reserves - Townhomes 1 6,015.58
Reserves - Townhomes 11 102,407.43
Reserves - West End 2,720.45
Reserves - Highgrove 62,016.31
Total Reserve Funds $
Other Assets
SV - General Assessments Rec. $ 15,822.20
Courtyard Assessment Rec 217.00
TH I Assessments Rec. 644 .96
TH 11 Assessments Rec. 1,249.16
Westend TH Assessments Rec. 420.93
Highgrove TH Assessments Rec. 878.62
Sub-association receivables 9,827.60
Legal Fees Receivable 16.08
Asmnt Class Il Receivables 164.00
Special Assessment - TH | 303.04
Special Assessment Rec - WE 1,045.41
Late Fees - TH | 140.00
Late Fees - TH I1 320.00
Late Fees - Westend 80.00
Late Fees - Highgrove 20.00
Alley Asmnt Receivable 1,632.00
Total Other Assets $

TOTAL ASSETS $
LIABILITIES
Accounts Payable $ 2,884.95
Assessments Paid In Advance 19,522.50

Total Liabilities

$

200,546.35

189,997.26

32,781.00

423,324.61

22,407.45
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Southern Village
BALANCE SHEET
As of 02/28/06

HOMEOWNERS*® EQUITY

Current Earnings
Southern Village General
Courtyard
Townhome 1
Townhome 11
West End
Highgrove Townhomes
Alleyway Reserves

Retained
Retained
Reserves
Reserves
Reserves
Reserves
Reserves

Earnings-General

Year Earnings-Courtya
- SV General

- Townhomes |

- Townhome 11

- Westend

- Highgrove

Total Homeowners® Equity

TOTAL

LIABILITIES & EQUITY

LR R R R

160,000.
.00
2,259.
.43
1,969.
6,698.
.00
16,994.

(11.
.49
6,015
.43
.45
.31

2,598

6,650

13,760

16,837

102,407
2,720
62,016

29

24

73
99

72
50

58

)
$ 400,917.16
$ 423,324.61
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Southern Village
Income and Expense Statement
Period: 02/01/06 to 02/28/06

Description Current Period _ Year-To-Date _ Yearly
Actual Budget Variance Actual Budget Variance Budget
INOOVE
04000-000 Gereral Assessment-All hones 245.00 .00 245.00 173,740.00 164,000.00 9,740.00 164,000.00
04025000 Sub-Association Assesstents .00 925.00 (©%5.00) .00 1,850.00 (1,80.00) 11,100.00
04030-000 Apartment Assessrants .00 175.00 @7.00) 2,100.00 350.00 1,750.00 2,100.00
04150-000 Assmit Class 111 Income .00 .00 .00 315.00 .00 315.00 .00
04350-000 Interest - Reserves 10.84 .00 10.84 280.4 .00 280.4 .00
04400-000 Special Assessments .00 .00 .00 300.00 .00 300.00 .00
Total Income 3.3 1,100.00 (715.16) 176,744 166,200.00 10,544.54 177,200.00
BEXPENSES
GENERAL UTILITIES
05100-000 Electricity Bqense 0.84 108.33 17.49 180.89 216.66 H.77 1,300.00
05120-000 Water/Sener Bqpense 9.4 125.00 115.16 9.4 250.00 240.16 1,500.00
06125-000 Stomvater Fees .00 8.33 8.33 .00 166.66 166.66 1,000.00
Total Gereral Utilities 100.68 316.66 215.98 190.73 633.3 14259 3,800.00
GENERAL GROUNDS BXPENSE
06210-000 Maintenance - Playgroud .00 125.00 125.00 .00 250.00 250.00 1,500.00
05290-000 Gereral Mairntenance - Other .00 41.66 41.66 .00 8.3 8.3 500.00
05300-000 Cammon Area Contract 5,758.67 2,883.33 2,85.3) 5,758.67 5,766.66 7.9 34,600.00
05325-000 Pond Maintenance Contract 2%6.25 316.66 20.4 52.50 633. 0.8 3,800.00
05330000 Tree Removal .00 566.66 566.66 .00 1,18.32 1,18.32 6,800.00
05340000 Camon Area Mulch .00 250.00 250.00 .00 500.00 500.00 3,000.00
05390-000 Grounds - Other .00 458.33 458.33 .00 916.66 916.66 5,500.00
Total Gereral Grounds 6,064.92 4,641.64 (1,413.28) 6,361.17 9,283.28 2,92.11 55,700.00
GENERAL ADVINSTRATIVE
08570-000 Sccial Bents .00 375.00 375.00 .00 750.00 750.00 4,500.00
08575000 SV Charity Fund Raising Bvent .00 58.33 58.33 .00 116.66 116.66 700.00
05600-000 Printing & Postage 1,144.82 666.66 (478.16) 2,7471.34 1,33.32 Q,44.02) 8,000.00
05606-000 Website .00 416.66 416.66 .00 83.R 83.R 5,000.00
05610-000 Legal 43.75 625.00 211.25 451.25 1,250.00 78.75 7,500.00
06630-000 Insurance 906.00 375.00 (G31.00) 1,359.00 750.00 (609.00) 4,500.00
06640-000 Taxes .00 8.3 8.3 .00 16.66 16.66 100.00
06650-000 Maregament 2,5%6.67 2,5%6.66 (@o:)) 5,13.34 5,13.32 (@2} 30,800.00
05690-000 Administration - Other 649.31 100.00 (G49.3D) 649.31 200.00 (4.3 1,200.00
06750-000 Pollice Substation .00 375.00 375.00 .00 750.00 750.00 4,500.00
05300000 Transfer t Reserves - Gerera (630.00) 1,425.00 2,08.00 (630.00) 2,850.00 3,480.00 17,100.00
06820-000 Interest Transfer t Resenves 10.84 .00 (0.8 280.4 .00 (20.59) .00
0B370-000 Resenves - Playgroud 8,093.86 .00 (8,033.8) 8,09.86 .00 (8,033.8) .00
Total Gereral Administrative 13,284.25 6,991.64 (6,22.61) 18,09.64 13,983.28 (4,110.3%) 83,900.00
Total Gereral Bqenses 19,439.86 11,999.4 (7,489.91) 24,636.54 23,899.88 (7H.66)  143,400.00

Gereral Net Excess/(Loss) (19,05.01) (10,80.9)  (8,26.07) 152,100.00  142,300.12 9,808.88  33,800.00
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Southern Village
Income and Expense Statement
Period: 02/01/06 to 02/28/06

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget

Transfers fron Resenes

04910-000 Transfer fran Reserves 8,093.86 .00 8,093.86 8,09.86 .00 8,093.86 .00
Total Transfers fron Resenes 8,093.86 .00 8,093.86 8,093.86 .00 8,093.86 .00

Capital Bpenditures

06335-000 Park Inproverents 22.57 .00 @r.57) 22.57 .00 @r.57) .00

06210-000 Capital Projects .00 2,816.66 2,816.66 .00 5,633.32 5,633.32 33,800.00
Total Copital Bpenditures 22.57 2,816.66 2,614.09 22.57 5,633.32 5,430.75 33,800.00
Net Bxcess/(Loss) -Capital Bx 7,891.29 (2,816.66) 10,707.% 7,891.29 G.63.32) 13,524.61 (33,800.00)
Total Gereral Exoess/(Loss) ,183.72)  (13,666.60) 2,502.88 160,000.29 136,666.80 23,333.49 .00

QOURTYARD INCOVE

04000-100 Courtyard Assessrants .00 .00 .00 3,033.00 3,000.00 3B.00 3,000.00
Total Courtyard Income .00 .00 .00 3,033.00 3,000.00 3B.00 3,000.00

Courtyard Bqenses

05300-100 Courtyard Grounds Contract 440.00 216.66 3.3 440.00 438.2 6.8 2,600.00

05340100 Courtyard Mulch .00 66.66 66.66 .00 1B.3R 1B.3 800.00
Total Courtyard Benses 440.00 233 (%6.68) 440.00 56.64 126.64 3,400.00
Total Courtyard Bxoess/(Loss) (440.00) 3.2 (%6.68) 2,598.00 2,433.36 164.64 (400.00)

Alleyway

Alleyway Income

04010-600 Alley Assessrent Income .00 .00 .00 13,760.00 14,300.00 (%40.00) 14,300.00
Total Alleyway Incare .00 .00 .00 13,760.00 14,300.00 (%40.00) 14,300.00

Alleyway BEqoenses

06310-600 Transfer t Alleynay Reserves .00 .00 .00 .00 14,300.00 14,300.00 14,300.00
Total Alleyway Bxpenses .00 .00 .00 .00 14,300.00 14,300.00 14,300.00

Net Alleyway Income/lLoss -0 -0 -0 13,760.00 -0 13,760.00 -0
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Southern Village
Income and Expense Statement
Period: 02/01/06 to 02/28/06

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget

TOMHOVES | INOOVE
04000-200 Toanhare 1 Assessments 1,600.00 1,600.00 .00 3,200.00 3,200.00 .00 19,200.00
04250-200 Late Fees - TH | 100.00 .00 100.00 160.00 .00 160.00 .00
04350-200 Toanhare 1 Resene Interest | 2.0 -0 2.0 3.A -0 3.A -0

Toanhames | Incare 1,702.30 1,600.00 12.30 3,363.4 3,200.00 163.4 19,200.00
TOMHOVES | BXPENSE
06200-200 Maintenance - Toahames | .00 1B.3 1B.3 .0 266.66 266.66 1,600.00
06220-200 Toanhare 1 Gutter Cleaning .0 BB B3 202.00 66.66 ax.33 400.00
06300-200 TH I Ground Cotract 632.10 316.66 315.49 632.10 633.32 1.2 3,800.00
06340-200 TH1L Mullch .00 66.66 66.66 .00 1B 1B 800.00
06600-200 Printing & Postage - TH |1 .00 8.33 8.33 .00 16.66 16.66 100.00
06650-200 Maregament - TH | 1B.3 183 .0 266.66 266.66 .00 1,600.00
06800-200 Transfer to Reserves - TH | .00 908.33 908.33 .00 1,816.66 1,816.66 10,900.00
05820200 TH 1 Interest Tra/Resenes 2.0 -0 2.0 3A -0 B -0

Toanhares | Bgenses 767.73 1,599.97 8.4 1,104.70 3,19.4 2,06.24 19,200.00

Toanhames | Net BExcess/(Loss) 934.57 .03 4.54 2,20.24 .06 2,290.18 .00
Thonhomes 1 Transfers fran Resenes

Total Transfers fron Resenes .0 .00 .00 .00 .00 .00 .00
Tonhames | Resernve Benses

Total Reserve Bqenses -0 -0 -0 -0 -0 -0

Net Excess/(Loss) fram Reserv -0 -0 -0 -0 -0 -0

Total TH 1 Excess/(Loss) 934.57 .3 9454 2,20.24 .06 2,20.18 .00
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Southern Village
Income and Expense Statement
Period: 02/01/06 to 02/28/06

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget

TOMNHOVES 11 INQOVE
04000-300 Toarhare 11 Assessnents 4,34.35 4,38.33 B.») 8,708.70 8,716.66 7-%) 52,300.00
04250-300 Late Fees - TH Il 202.49 .00 202.49 302.49 .00 302.49 .00
04350-300 Toanhare 11 Resernve Interest 258.90 -0 258.90 513.70 -0 513.70 -0

Toanhares 11 Income 4,815.74 4,38.33 457 .41 9,524.89 8,716.66 808.23 52,300.00
TOMNHOVES 11 EXPENSE
06200-300 Maintenance - Toahames 11 .00 458.33 458.33 .0 916.66 916.66 5,500.00
06300-300 TH 11 ground Cortract 1,444.10 725.00 (719.10) 1,444.10 1,450.00 5.9 8,700.00
06340-300 TH2 Mullch .00 216.66 216.66 .00 433.3R 43B3.3R 2,600.00
06600-300 Printing & Postage - TH 11 .00 5.0 5.0 .00 50.00 50.00 300.00
06650-300 Mearegerent - TH 11 458.33 458.33 .00 916.66 916.66 .00 5,500.00
06800-300 Transfer t Reserves - TH |11 .00 2,475.00 2,475.00 .00 4,950.00 4,950.00 29,700.00
06820-300 TH Il Interest TranvReserves 253.90 .00 (Z8.90) 513.70 .00 (G13.70) .00

Toanhares 11 Bxpenses 2,161.33 4,38.32 2,196.9 2,874.46 8,716.64 5,842.18 52,300.00

Net Toahames 11 Bxoess/(Loss 2,664.41 .01 2,664.40 6,650.43 .2 6,650.41 .00
Toanhames 11 Transfer from Reserves

Total transfers fron resenes .0 .00 .00 .00 .00 .00 .00
Tonhares 11 Resene expenses

Total Reserve Bpenses -0 -0 -0 -0 -0 -0 -0

Net Exocess/(Loss) fram Reserv -0 -0 -0 -0 -0 -0

Total TH 11 Excess/(Loss) 2,604.41 .01 2,664.40 6,680.43 .2 6,680.41
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Southern Village
Income and Expense Statement
Period: 02/01/06 to 02/28/06

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget

WESTEND INCOVE
04000400 West BEd Assessrents 2,000.24 2,000.00 24 4,000.48 4,000.00 .48 24,000.00
04250400 Late Fees - West Bd 80.00 .00 80.00 40.00 .00 40.00 .00
04350400 Vlest Bd Resene Interest Inc 1.06 .00 1.06 1.43 .00 1.43 .00

Westend Income 2,081.9 2,000.00 81.29 4,041.91 4,000.00 41.91 24,000.00
WESTEND BXPENSES
065121400 Westend Security 611.21 301.66 (219.55) 891.39 3. s.on 4,700.00
06200400 West End TH Maintenance .00 183.33 183.33 .00 366.66 366.66 2,200.00
05300400 West Ed Grounds Contract 812.70 408.33 “@.3n 812.70 816.66 3.9% 4,900.00
05340400 Westerd Mulch .00 75.00 75.00 .00 150.00 150.00 900.00
05600400 Printing & Postage - West Bd .00 8.3 8.3 .00 16.66 16.66 100.00
06650400 Manegement - West BEd 183.33 183.33 .00 366.66 366.66 .00 2,200.00
05300400 Transfer t Reserves-est Bd .00 750.00 750.00 .00 1,500.00 1,500.00 9,000.00
06820400 W Bnd Interest Trav Resernve 1.6 .00 ((N05)) 143 .00 an .00

Westend Benses 1,608.9 1,99.8 301.69 2,072.18 3,99.9% 1,927.78 24,000.00

Net Westend Exoess/(Loss) 473.00 .02 472.98 1,90.73 4 1,969.69 .00
Westend Transfer fron Resenes

Total Transfers fron Resenes .0 .00 .00 .00 .00 .00 .00
\lestend Resenve Bxpenses

Total Reserve Bqenses -0 -0 -0 -0 -0 -0

Net Excess/(Loss) fram Reserv -0 -0 -0 -0 -0 -0

Total Westerd Excess/(Loss) 473.00 .2 472.98 1,989.73 A 1,969.69 .00
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Southern Village
Income and Expense Statement
Period: 02/01/06 to 02/28/06

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget

HIGHEROVE INOOVE
04000-500 Highgrove Assessrants 4,628.16 4,625.00 3.16 9,2%6.32 9,250.00 6.2 55,500.00
04250-500 Late Charges - Highgroe -0 -0 -0 100.00 -0 100.00 -0
04350-500 Highgrove Resene Interest In 152.06 -0 152.06 298.71 -0 298.71 -0

Highgrove Income 4,780.21 4,625.00 1%.21 9,665.08 9,250.00 406.03 55,500.00
Highgrove Bxpenses
05120-500 Highgrove \Water/Sener Bp .00 250.00 250.00 .00 500.00 500.00 3,000.00
05121-500 Highgrove Security 516.49 641.66 15.17 1,137.57 1,28.2 145.75 7,700.00
06200-500 Highgrove Maintenance .00 400.00 400.00 .00 800.00 800.00 4,800.00
05300-500 Highgrove Grounds Contract 1,253.10 625.00 (628.10) 1,253.10 1,250.00 G109 7,500.00
05340-500 Highgrove Mulch .00 100.00 100.00 .00 200.00 200.00 1,200.00
05390-500 Grounds Other - Highgrove .00 16.66 16.66 .00 BR BR 200.00
06600-500 Printing & Postage - Highgrov .00 16.66 16.66 .00 BR BR 200.00
06650-500 Manegement - Highgrove 13.33 183.33 .00 266.66 26.66 .00 1,600.00
05800-500 Transfer t Reserves - Highgr .00 2,441.66 2,441.66 .00 4,883.32 4,883.32 29,300.00
05820-500 H/Growve Interest TravResernve 152.06 -0 (52.05) 298.71 -0 (28.7D) -0

Highgrove Benses 2,064.97 4,624.97 2,570.00 2,956.04 9,249.4 6,298.90 55,500.00

Highgrove Net Bxoess/(Loss) 2,75.24 .3 2,75.21 6,698.9 .06 6,698.93 .00
Highgrove Transfers fran Resenes

Total Transfers fron Resenes .00 .0 .00 .00 .00 .00 .00
Highgrove Reserve BExpenses

Total Reserve Benses -0 -0 -0 -0 -0 -0 -0

Net Excess/(Loss) fram Reserv -0 -0 -0 -0 -0 -0 -0

Total Highgrove Bxoess/(Loss) 2,75.24 .3 2,75.21 6,698.9 .06 6,698.93 .00

Carbiined Net Excess/(Loss) 4.816.50)  (13,949.83) 9,18.33  193,9%.68  13,100.3  54,8%.3% (400.00)
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