
Balance Sheet

Thursday June 30, 2011

Annual Alley Dues

Cash Accounting Year Starts January  1, 2011

ASSETS

   Current Assets

$92,760.27       Alley Reserves Bank Acc.

$16,345.00       SVHOA Operating Account

Total Current Assets $109,105.27 

$109,105.27 TOTAL ASSETS

EQUITY

   Alley Reserve Account

$92,370.24       Alley Reserves

$390.03       Alley Reserves Interest

Total Alley Reserve Account $92,760.27 

   Current Year Earnings $15,819.00 

$526.00    Retained Earnings

TOTAL EQUITY $109,105.27 

$109,105.27 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  July 18, 2011 at 9:34 AM 1



Balance Sheet

Thursday June 30, 2011

Courtyard Annual Dues

Cash Accounting Year Starts January  1, 2011

ASSETS

   Current Assets

$2,499.31       SVHOA Operating Account

Total Current Assets $2,499.31 

$2,499.31 TOTAL ASSETS

EQUITY

   Current Year Earnings $1,579.43 

$919.88    Retained Earnings

TOTAL EQUITY $2,499.31 

$2,499.31 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  July 18, 2011 at 9:34 AM 2



Balance Sheet

Thursday June 30, 2011

Highgrove Townhomes

Cash Accounting Year Starts January  1, 2011

ASSETS

   Current Assets

$45,844.74       HG TH Reserves Bank Acc.

$106,402.94       Highgrove TH Reserves CD

$16,393.15       SVHOA Operating Account

Total Current Assets $168,640.83 

$168,640.83 TOTAL ASSETS

EQUITY

   Highgrove TH Reserve Acc.

$885.22       HG Reserve Interest

$151,362.46       Highgrove TH Reserves

Total Highgrove TH Reserve Acc. $152,247.68 

   Current Year Earnings $11,573.50 

$4,819.65    Retained Earnings

TOTAL EQUITY $168,640.83 

$168,640.83 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  July 18, 2011 at 9:34 AM 3



Balance Sheet

Thursday June 30, 2011

Southern Village HOA

Cash Accounting Year Starts January  1, 2011

ASSETS

   General Reserves Account

$122,788.66       General Reserves Bank Acc

Total General Reserves Account $122,788.66 

   Current Assets

$90,802.37       SVHOA Operating Account

Total Current Assets $90,802.37 

$213,591.03 TOTAL ASSETS

EQUITY

   General Reserves Account

$122,272.37       General Reserves

$516.29       Reserve Interest

Total General Reserves Account $122,788.66 

   Current Year Earnings $57,780.37 

$33,022.00    Retained Earnings

TOTAL EQUITY $213,591.03 

$213,591.03 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  July 18, 2011 at 9:34 AM 4



Balance Sheet

Thursday June 30, 2011

Townhome I

Cash Accounting Year Starts January  1, 2011

ASSETS

   Current Assets

$8,341.14       SVHOA Operating Account

$54,835.63       TH I Reserve Bank Account

Total Current Assets $63,176.77 

$63,176.77 TOTAL ASSETS

EQUITY

   Current Year Earnings $3,035.56 

$5,305.58    Retained Earnings

   TH I Reserve Account

$54,605.06       TH I Reserves

$230.57       TH I Reserves Interest

Total TH I Reserve Account $54,835.63 

TOTAL EQUITY $63,176.77 

$63,176.77 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  July 18, 2011 at 9:34 AM 5



Balance Sheet

Thursday June 30, 2011

Townhome II

Cash Accounting Year Starts January  1, 2011

ASSETS

   Current Assets

$22,211.77       SVHOA Operating Account

$112,583.68       TH II Reserve Bank Acc.

$106,402.94       Townhome II Reserves CD

Total Current Assets $241,198.39 

$241,198.39 TOTAL ASSETS

EQUITY

   Current Year Earnings $9,775.52 

$12,436.25    Retained Earnings

   TH II Reserve Account

$217,820.77       TH II Reserves

$1,165.85       TH II Reserves Interest

Total TH II Reserve Account $218,986.62 

TOTAL EQUITY $241,198.39 

$241,198.39 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  July 18, 2011 at 9:34 AM 6



Balance Sheet

Thursday June 30, 2011

Westend Townhomes

Cash Accounting Year Starts January  1, 2011

ASSETS

   Current Assets

$12,398.93       SVHOA Operating Account

$38,457.30       Westend ReserveBK Account

Total Current Assets $50,856.23 

$50,856.23 TOTAL ASSETS

EQUITY

   Current Year Earnings $5,552.57 

$6,846.36    Retained Earnings

   Westend Reserve Account

$38,295.60       Westend Reserves

$161.70       Westend Reserves Interest

Total Westend Reserve Account $38,457.30 

TOTAL EQUITY $50,856.23 

$50,856.23 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  July 18, 2011 at 9:34 AM 7



Unexpended Budget Report

Thursday June 30, 2011

Alley Reserves 2011 Budget

Annual Alley Dues Cash Accounting Year Starts January  1, 2011

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Alley Reserves Interest  0.00  390.03  390.03  64.76  64.76  0.00  0.00 (390.03)

      Annual Alley Dues  27,264.00 (1,402.00) 25,862.00  256.00  256.00  0.00  27,264.00  1,402.00 

Total Income  27,264.00  0.00 (1,011.97) 320.76  26,252.03  320.76  27,264.00  1,011.97 

TOTAL INCOME  0.00  27,264.00  320.76 (1,011.97) 320.76  26,252.03  27,264.00  1,011.97 

EXPENSES

   Expenses

      Operating Expenses

         Alley Taxes  300.00 (300.00) 0.00  0.00  0.00  0.00  300.00  300.00 

         Sealer Coat  12,000.00 (1,957.00) 10,043.00 (1,957.00) 10,043.00  12,000.00  24,000.00  13,957.00 

Total Operating Expenses  12,000.00  12,300.00 (1,957.00) (2,257.00) 10,043.00  10,043.00  24,300.00  14,257.00 

Total Operating Expenses  12,300.00  12,000.00 (2,257.00) 10,043.00  10,043.00 (1,957.00)  24,300.00  14,257.00 

   Reserves: Capital Expense

      Transfer to Alley Reserve  0.00  0.00  0.00  0.00  0.00  0.00  2,964.00  2,964.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  2,964.00  2,964.00 

TOTAL EXPENSES  12,000.00  12,300.00 (1,957.00) (2,257.00) 10,043.00  10,043.00  27,264.00  17,221.00 

NET INCOME (LOSS) (12,000.00)  14,964.00  2,277.76  1,245.03 (9,722.24)  16,209.03 

Prepared by Berkeley Property Management on  July 18, 2011 at 9:32 AM 1



Unexpended Budget Report

Thursday June 30, 2011

Courtyard 2011 Budget

Courtyard Annual Dues Cash Accounting Year Starts January  1, 2011

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Annual Courtyard Dues  7,000.00 (208.38) 6,791.62  83.32  83.32  0.00  7,000.00  208.38 

Total Income  7,000.00  0.00 (208.38) 83.32  6,791.62  83.32  7,000.00  208.38 

TOTAL INCOME  0.00  7,000.00  83.32 (208.38) 83.32  6,791.62  7,000.00  208.38 

EXPENSES

   Expenses

      Operating Expenses

         Courtyard Landscape  2,452.50 (0.06) 2,452.44 (0.01) 408.74  408.75  4,905.00  2,452.56 

         Courtyard Managment Fee  1,016.00  0.00  1,016.00  0.00  0.00  0.00  1,016.00  0.00 

         Courtyard Mulch  900.00  843.75  1,743.75  862.50  862.50  0.00  900.00 (843.75)

Total Operating Expenses  408.75  4,368.50  862.49  843.69  1,271.24  5,212.19  6,821.00  1,608.81 

Total Operating Expenses  4,368.50  408.75  843.69  1,271.24  5,212.19  862.49  6,821.00  1,608.81 

TOTAL EXPENSES  408.75  4,368.50  862.49  843.69  1,271.24  5,212.19  6,821.00  1,608.81 

NET INCOME (LOSS) (408.75)  2,631.50 (779.17) (1,052.07)(1,187.92)  1,579.43 

Prepared by Berkeley Property Management on  July 18, 2011 at 9:32 AM 2



Unexpended Budget Report

Thursday June 30, 2011

Highgrove Townhomes 2011 Budget

Highgrove Townhomes Cash Accounting Year Starts January  1, 2011

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      HG Reserve Interest  0.00  885.22  885.22  143.94  143.94  0.00  0.00 (885.22)

      Highgrove Monthly Dues  31,680.00 (2,118.85) 29,561.15 (275.68) 5,004.32  5,280.00  63,360.00  33,798.85 

      Highgrove TH Late Fees  0.00  60.00  60.00  0.00  0.00  0.00  0.00 (60.00)

Total Income  31,680.00  5,280.00 (1,173.63) 5,148.26  30,506.37 (131.74)  63,360.00  32,853.63 

TOTAL INCOME  5,280.00  31,680.00 (131.74) (1,173.63) 5,148.26  30,506.37  63,360.00  32,853.63 

EXPENSES

   Expenses

      Operating Expenses

         Highgrove Build Exterior  4,800.00 (2,653.79) 2,146.21  326.21  1,126.21  800.00  9,600.00  7,453.79 

         Highgrove FA Contract  480.00  596.06  1,076.06 (10.00) 70.00  80.00  960.00 (116.06)

         Highgrove FA Electric  800.00  157.58  957.58 (61.81) 71.19  133.00  1,600.00  642.42 

         Highgrove FA Inspections  0.00  0.00  0.00  0.00  0.00  0.00  440.00  440.00 

         Highgrove FA Phone  2,880.00 (226.18) 2,653.82 (42.63) 437.37  480.00  5,760.00  3,106.18 

         Highgrove Landscape  4,902.00  0.00  4,902.00  0.00  817.00  817.00  9,804.00  4,902.00 

         Highgrove Management Fee  4,460.00 (1.00) 4,459.00  0.00  0.00  0.00  4,460.00  1.00 

         Highgrove Mulch  1,000.00 (25.00) 975.00  0.00  0.00  0.00  1,000.00  25.00 

         Highgrove Print & Postage  50.00 (50.00) 0.00  0.00  0.00  0.00  200.00  200.00 

         Highgrove Tax  1,200.00 (1,200.00) 0.00  0.00  0.00  0.00  1,200.00  1,200.00 

         Highgrove Termite Inspect  0.00  0.00  0.00  0.00  0.00  0.00  1,680.00  1,680.00 

         Highgrove Water & Sewer  900.00 (22.02) 877.98  9.18  409.18  400.00  4,000.00  3,122.02 

Total Operating Expenses  2,710.00  21,472.00  220.95 (3,424.35) 2,930.95  18,047.65  40,704.00  22,656.35 

Total Operating Expenses  21,472.00  2,710.00 (3,424.35) 2,930.95  18,047.65  220.95  40,704.00  22,656.35 

   Reserves: Capital Expense

      Highgrove Reserve Transfr  0.00  0.00  0.00  0.00  0.00  0.00  22,656.00  22,656.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  22,656.00  22,656.00 

TOTAL EXPENSES  2,710.00  21,472.00  220.95 (3,424.35) 2,930.95  18,047.65  63,360.00  45,312.35 

NET INCOME (LOSS)  2,570.00  10,208.00 (352.69)  2,250.72  2,217.31  12,458.72 

Prepared by Berkeley Property Management on  July 18, 2011 at 9:32 AM 3



Unexpended Budget Report

Thursday June 30, 2011

2011 SVHOA Budget

Southern Village HOA Cash Accounting Year Starts January  1, 2011

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Annual Assessmt  133,200.00 (6,182.00) 127,018.00  1,580.00  1,580.00  0.00  133,200.00  6,182.00 

      Assessment Class III  400.00  0.00  400.00  0.00  0.00  0.00  400.00  0.00 

      Assessment Sub-Associat.  17,250.00 (2,100.00) 15,150.00  0.00  0.00  0.00  17,250.00  2,100.00 

      Assessment SV Apartments  3,675.00  0.00  3,675.00  0.00  0.00  0.00  3,675.00  0.00 

      Late Fee Income  0.00  100.00  100.00  100.00  100.00  0.00  0.00 (100.00)

      Reserve Interest  0.00  516.29  516.29  85.72  85.72  0.00  0.00 (516.29)

Total Income  154,525.00  0.00 (7,665.71) 1,765.72  146,859.29  1,765.72  154,525.00  7,665.71 

TOTAL INCOME  0.00  154,525.00  1,765.72 (7,665.71) 1,765.72  146,859.29  154,525.00  7,665.71 

EXPENSES

   Expenses

      Maintenance Expenses

         Maintenance Expenses

            Fences (Parks)  500.00 (500.00) 0.00 (250.00) 0.00  250.00  1,000.00  1,000.00 

            Greenways Paths & Trees  1,500.00  1,495.00  2,995.00  2,635.00  2,835.00  200.00  4,000.00  1,005.00 

            Landscape  19,001.00 (815.00) 18,186.00 (137.00) 3,031.00  3,168.00  38,000.00  19,814.00 

            Mulch All Areas  2,500.00 (103.50) 2,396.50  0.00  0.00  0.00  7,500.00  5,103.50 

            Parks  2,500.00  724.00  3,224.00 (416.00) 0.00  416.00  5,000.00  1,776.00 

            Pond Care Contract  2,400.00  0.00  2,400.00  0.00  0.00  0.00  4,800.00  2,400.00 

            Pond Improvements  1,000.00 (535.65) 464.35 (35.65) 464.35  500.00  2,000.00  1,535.65 

            Trees (St. Care Contract)  4,000.00 (292.00) 3,708.00  0.00  0.00  0.00  6,000.00  2,292.00 

            Walls (stone)  500.00 (500.00) 0.00 (500.00) 0.00  500.00  1,000.00  1,000.00 

Total Maintenance Expenses  5,034.00  33,901.00 (527.15) 6,330.35  33,373.85  1,296.35  69,300.00  35,926.15 

Total Maintenance Expenses  5,034.00  33,901.00  1,296.35 (527.15) 6,330.35  33,373.85  69,300.00  35,926.15 

      Community Watch  250.00 (80.15) 169.85  0.00  0.00  0.00  1,000.00  830.15 

      Electric  1,500.00 (306.85) 1,193.15 (17.88) 232.12  250.00  3,000.00  1,806.85 

      Going Green  500.00 (500.00) 0.00 (250.00) 0.00  250.00  1,000.00  1,000.00 

      Management Fee  16,843.00 (151.00) 16,692.00  0.00  0.00  0.00  16,843.00  151.00 

      Market Street Events  8,000.00  0.00  8,000.00  0.00  0.00  0.00  8,000.00  0.00 

      Misc.  78.00 (66.89) 11.11 (12.00) 0.00  12.00  150.00  138.89 

      NC Symphony Donation  0.00  2,000.00  2,000.00  0.00  0.00  0.00  0.00 (2,000.00)

      Police Substation  5,000.00  0.00  5,000.00  0.00  0.00  0.00  5,000.00  0.00 

Prepared by Berkeley Property Management on  July 18, 2011 at 9:32 AM 4



Unexpended Budget Report

Thursday June 30, 2011

2011 SVHOA Budget (Continued)

Southern Village HOA Cash Accounting Year Starts January  1, 2011

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Expenses (Continued)

      Storm Water Charge  0.00  0.00  0.00  0.00  0.00  0.00  1,500.00  1,500.00 

      SV Charity Events  0.00  0.00  0.00  0.00  0.00  0.00  700.00  700.00 

      Trash Cans (Wkly Service)  600.00  200.00  800.00 (100.00) 0.00  100.00  1,200.00  400.00 

      Water & Sewer Common Area  1,900.00 (1,642.20) 257.80 (495.64) 54.36  550.00  4,200.00  3,942.20 

Total Operating Expenses  68,572.00  6,196.00 (1,074.24) 6,616.83  67,497.76  420.83  111,893.00  44,395.24 

   Reserves: Capital Expense

      Greenways & Paths  500.00 (500.00) 0.00 (500.00) 0.00  500.00  1,000.00  1,000.00 

      Trees (Common Areas)  2,000.00 (590.00) 1,410.00 (500.00) 0.00  500.00  3,000.00  1,590.00 

Total Reserves: Capital Expense  2,500.00  1,000.00 (1,090.00) 0.00  1,410.00 (1,000.00)  4,000.00  2,590.00 

   SVHOA Administration

      Administration - Misc.  63.00 (4.56) 58.44 (10.00) 0.00  10.00  125.00  66.56 

      Audit of SVHOA Financials  0.00  0.00  0.00  0.00  0.00  0.00  10,000.00  10,000.00 

      Bank Service Charge  0.00  5.00  5.00  0.00  0.00  0.00  0.00 (5.00)

      Insurance  0.00  0.00  0.00  0.00  0.00  0.00  4,000.00  4,000.00 

      Legal  1,000.00 (418.75) 581.25  0.00  0.00  0.00  2,000.00  1,418.75 

      Management Contract Fee  16,843.00 (151.00) 16,692.00  0.00  0.00  0.00  16,843.00  151.00 

      Printing & Postage  1,500.00 (280.82) 1,219.18 (180.82) 1,219.18  1,400.00  3,500.00  2,280.82 

      Tax Return Preparation  400.00  140.00  540.00  0.00  0.00  0.00  400.00 (140.00)

      Taxes  700.00 (700.00) 0.00  0.00  0.00  0.00  700.00  700.00 

      Website  700.00 (141.00) 559.00  10.00  60.00  50.00  1,000.00  441.00 

Total SVHOA Administration  21,206.00  1,460.00 (1,551.13) 1,279.18  19,654.87 (180.82)  38,568.00  18,913.13 

TOTAL EXPENSES  8,656.00  92,278.00 (759.99) (3,715.37) 7,896.01  88,562.63  154,461.00  65,898.37 

NET INCOME (LOSS) (8,656.00)  62,247.00  2,525.71 (3,950.34)(6,130.29)  58,296.66 
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Unexpended Budget Report

Thursday June 30, 2011

Townhome I 2011 Budget

Townhome I Cash Accounting Year Starts January  1, 2011

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      TH I Reserves Interest  0.00  230.57  230.57  38.28  38.28  0.00  0.00 (230.57)

      Townhome I Dues  9,600.00 (205.00) 9,395.00 (170.00) 1,430.00  1,600.00  19,200.00  9,805.00 

      Townhome I Late Fees  0.00  20.00  20.00  20.00  20.00  0.00  0.00 (20.00)

Total Income  9,600.00  1,600.00  45.57  1,488.28  9,645.57 (111.72)  19,200.00  9,554.43 

TOTAL INCOME  1,600.00  9,600.00 (111.72)  45.57  1,488.28  9,645.57  19,200.00  9,554.43 

EXPENSES

   Expenses

      Operating Expenses

         TH I Building Exterior  1,600.00 (1,280.00) 320.00 (146.00) 120.00  266.00  3,200.00  2,880.00 

         TH I Gutter Cleaning  400.00 (80.00) 320.00  0.00  0.00  0.00  400.00  80.00 

         TH I Landscape  3,052.50 (0.06) 3,052.44 (0.01) 508.74  508.75  6,105.00  3,052.56 

         TH I Management  1,487.00  0.00  1,487.00  0.00  0.00  0.00  1,487.00  0.00 

         TH I Mulch  1,200.00  0.00  1,200.00  0.00  0.00  0.00  1,200.00  0.00 

         TH I Painting  0.00  0.00  0.00  0.00  0.00  0.00  2,000.00  2,000.00 

         TH I Printing & Postage  25.00 (25.00) 0.00  0.00  0.00  0.00  100.00  100.00 

         TH I Taxes  250.00 (250.00) 0.00  0.00  0.00  0.00  250.00  250.00 

         TH I Termite Inspection  0.00  0.00  0.00  0.00  0.00  0.00  560.00  560.00 

Total Operating Expenses  774.75  8,014.50 (146.01) (1,635.06) 628.74  6,379.44  15,302.00  8,922.56 

Total Operating Expenses  8,014.50  774.75 (1,635.06) 628.74  6,379.44 (146.01)  15,302.00  8,922.56 

   TH I Reserve Account

      TH I Reserve Transfer  0.00  0.00  0.00  0.00  0.00  0.00  3,898.00  3,898.00 

Total TH I Reserve Account  0.00  0.00  0.00  0.00  0.00  0.00  3,898.00  3,898.00 

TOTAL EXPENSES  774.75  8,014.50 (146.01) (1,635.06) 628.74  6,379.44  19,200.00  12,820.56 

NET INCOME (LOSS)  825.25  1,585.50  34.29  1,680.63  859.54  3,266.13 
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Unexpended Budget Report

Thursday June 30, 2011

Townhome II 2011 Budget

Townhome II Cash Accounting Year Starts January  1, 2011

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      TH II Late Fees  0.00  20.00  20.00  20.00  20.00  0.00  0.00 (20.00)

      TH II Reserves Interest  0.00  1,165.85  1,165.85  190.54  190.54  0.00  0.00 (1,165.85)

      Townhome II Monthly Dues  26,400.00 (1,219.98) 25,180.02 (478.88) 3,921.12  4,400.00  52,800.00  27,619.98 

Total Income  26,400.00  4,400.00 (34.13) 4,131.66  26,365.87 (268.34)  52,800.00  26,434.13 

TOTAL INCOME  4,400.00  26,400.00 (268.34) (34.13) 4,131.66  26,365.87  52,800.00  26,434.13 

EXPENSES

   Expenses

      Operating Expenses

         TH II Building Exterior  5,500.00 (4,700.00) 800.00 (541.00) 375.00  916.00  11,000.00  10,200.00 

         TH II Lansdscape  5,502.00  0.00  5,502.00  0.00  917.00  917.00  11,004.00  5,502.00 

         TH II Legal Expenses  0.00 (75.00)(75.00)(75.00)(75.00)  0.00  0.00  75.00 

         TH II Management  5,110.00  0.00  5,110.00  0.00  0.00  0.00  5,110.00  0.00 

         TH II Mulch  4,100.00 (12.50) 4,087.50  0.00  0.00  0.00  4,100.00  12.50 

         TH II Printing & Postage  50.00 (50.00) 0.00  0.00  0.00  0.00  250.00  250.00 

         TH II Tax  1,400.00 (1,400.00) 0.00  0.00  0.00  0.00  1,400.00  1,400.00 

         TH II Termite Inspection  0.00  0.00  0.00  0.00  0.00  0.00  1,925.00  1,925.00 

Total Operating Expenses  1,833.00  21,662.00 (616.00) (6,237.50) 1,217.00  15,424.50  34,789.00  19,364.50 

Total Operating Expenses  21,662.00  1,833.00 (6,237.50) 1,217.00  15,424.50 (616.00)  34,789.00  19,364.50 

   Reserves: Capital Expense

      TH II Tranfer to Reserves  0.00  0.00  0.00  0.00  0.00  0.00  18,011.00  18,011.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  18,011.00  18,011.00 

TOTAL EXPENSES  1,833.00  21,662.00 (616.00) (6,237.50) 1,217.00  15,424.50  52,800.00  37,375.50 

NET INCOME (LOSS)  2,567.00  4,738.00  347.66  6,203.37  2,914.66  10,941.37 
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Unexpended Budget Report

Thursday June 30, 2011

Westend Townhomes 2011 Budget

Westend Townhomes Cash Accounting Year Starts January  1, 2011

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Westend Reserves Interest  0.00  161.70  161.70  26.85  26.85  0.00  0.00 (161.70)

      Westend Townhomes  15,840.00 (362.34) 15,477.66  75.46  2,715.46  2,640.00  31,680.00  16,202.34 

Total Income  15,840.00  2,640.00 (200.64) 2,742.31  15,639.36  102.31  31,680.00  16,040.64 

TOTAL INCOME  2,640.00  15,840.00  102.31 (200.64) 2,742.31  15,639.36  31,680.00  16,040.64 

EXPENSES

   Expenses

      Operating Expenses

         Westend Building Exterior  2,200.00 (1,950.00) 250.00 (166.00) 200.00  366.00  4,400.00  4,150.00 

         Westend FA Contract  240.00  383.00  623.00  35.69  75.69  40.00  480.00 (143.00)

         Westend FA Electric  550.00  91.29  641.29 (37.72) 53.28  91.00  1,100.00  458.71 

         Westend FA Inspections  0.00  0.00  0.00  0.00  0.00  0.00  220.00  220.00 

         Westend FA Phone  1,440.00 (138.82) 1,301.18  193.12  433.12  240.00  2,880.00  1,578.82 

         Westend Landscape  3,601.01  2.11  3,603.12  0.35  600.52  600.17  7,202.00  3,598.88 

         Westend Management  2,044.00  0.00  2,044.00  0.00  0.00  0.00  2,044.00  0.00 

         Westend Mulch  1,500.00 (37.50) 1,462.50  0.00  0.00  0.00  1,500.00  37.50 

         Westend Tax  150.00 (150.00) 0.00  0.00  0.00  0.00  150.00  150.00 

         Westend Termite Inspect  0.00  0.00  0.00  0.00  0.00  0.00  770.00  770.00 

         Westnd Printing & Postage  50.00 (50.00) 0.00  0.00  0.00  0.00  100.00  100.00 

Total Operating Expenses  1,337.17  11,775.01  25.44 (1,849.92) 1,362.61  9,925.09  20,846.00  10,920.91 

Total Operating Expenses  11,775.01  1,337.17 (1,849.92) 1,362.61  9,925.09  25.44  20,846.00  10,920.91 

   Reserves: Capital Expense

      Westend Reserve Transfer  0.00  0.00  0.00  0.00  0.00  0.00  10,834.00  10,834.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  10,834.00  10,834.00 

TOTAL EXPENSES  1,337.17  11,775.01  25.44 (1,849.92) 1,362.61  9,925.09  31,680.00  21,754.91 

NET INCOME (LOSS)  1,302.83  4,064.99  76.87  1,649.28  1,379.70  5,714.27 

Prepared by Berkeley Property Management on  July 18, 2011 at 9:32 AM 8


	svhoa june bs
	svhoa june budgets

