
Balance Sheet

Friday February 28, 2014

Annual Alley Dues

Cash Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$139,732.69       Alley Reserves Bank Acc.

$20,760.12       SVHOA Operating Account

Total Current Assets $160,492.81 

$160,492.81 TOTAL ASSETS

EQUITY

   Alley Reserve Account

$139,689.63       Alley Reserves

$43.06       Alley Reserves Interest

Total Alley Reserve Account $139,732.69 

   Current Year Earnings $20,426.00 

$334.12    Retained Earnings

TOTAL EQUITY $160,492.81 

$160,492.81 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  March 20, 2014 at 2:29 PM 1



Balance Sheet

Friday February 28, 2014

Courtyard Annual Dues

Cash Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$3,827.25       SVHOA Operating Account

Total Current Assets $3,827.25 

$3,827.25 TOTAL ASSETS

EQUITY

   Current Year Earnings $975.00 

$2,852.25    Retained Earnings

TOTAL EQUITY $3,827.25 

$3,827.25 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  March 20, 2014 at 2:29 PM 2



Balance Sheet

Friday February 28, 2014

Highgrove Townhomes

Cash Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$10,420.33       HG TH Reserves Bank Acc.

$108,857.69       Highgrove TH Reserves CD

$6,316.87       SVHOA Operating Account

Total Current Assets $125,594.89 

$125,594.89 TOTAL ASSETS

EQUITY

   Highgrove TH Reserve Acc.

$62.26       HG Reserve Interest

$119,215.76       Highgrove TH Reserves

Total Highgrove TH Reserve Acc. $119,278.02 

   Current Year Earnings $6,236.54 

$80.33    Retained Earnings

TOTAL EQUITY $125,594.89 

$125,594.89 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  March 20, 2014 at 2:29 PM 3



Balance Sheet

Friday February 28, 2014

Southern Village HOA

Cash Accounting Year Starts January  1, 2014

ASSETS

   General Reserves Account

$146,225.60       General Reserves Bank Acc

Total General Reserves Account $146,225.60 

   Current Assets

$116,195.36       SVHOA Operating Account

Total Current Assets $116,195.36 

$262,420.96 TOTAL ASSETS

EQUITY

   General Reserves Account

$146,181.51       General Reserves

$44.09       Reserve Interest

Total General Reserves Account $146,225.60 

   Current Year Earnings $74,880.63 

$41,314.73    Retained Earnings

TOTAL EQUITY $262,420.96 

$262,420.96 TOTAL LIABILITIES AND EQUITY
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Balance Sheet

Friday February 28, 2014

Townhome I

Cash Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$6,043.39       SVHOA Operating Account

$44,190.86       TH I Reserve Bank Account

Total Current Assets $50,234.25 

$50,234.25 TOTAL ASSETS

EQUITY

   Current Year Earnings $2,504.00 

$3,539.39    Retained Earnings

   TH I Reserve Account

$44,177.41       TH I Reserves

$13.45       TH I Reserves Interest

Total TH I Reserve Account $44,190.86 

TOTAL EQUITY $50,234.25 

$50,234.25 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  March 20, 2014 at 2:29 PM 5



Balance Sheet

Friday February 28, 2014

Townhome II

Cash Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$4,898.83       SVHOA Operating Account

$95,173.93       TH II Reserve Bank Acc.

$108,857.69       Townhome II Reserves CD

Total Current Assets $208,930.45 

$208,930.45 TOTAL ASSETS

EQUITY

   Current Year Earnings $1,103.15 

$3,795.68    Retained Earnings

   TH II Reserve Account

$203,908.46       TH II Reserves

$123.16       TH II Reserves Interest

Total TH II Reserve Account $204,031.62 

TOTAL EQUITY $208,930.45 

$208,930.45 TOTAL LIABILITIES AND EQUITY
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Balance Sheet

Friday February 28, 2014

Westend Townhomes

Cash Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$1,735.64       SVHOA Operating Account

$13,785.05       Westend ReserveBK Account

Total Current Assets $15,520.69 

$15,520.69 TOTAL ASSETS

EQUITY

   Current Year Earnings $1,672.48 

$63.16    Retained Earnings

   Westend Reserve Account

$13,819.05       Westend Reserves

($34.00)      Westend Reserves Interest

Total Westend Reserve Account $13,785.05 

TOTAL EQUITY $15,520.69 

$15,520.69 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  March 20, 2014 at 2:29 PM 7



Unexpended Budget Report

Friday February 28, 2014

2014 Alleyways Budget

Annual Alley Dues Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Alley Reserves Interest  0.00  43.06  43.06  19.91  19.91  0.00  0.00 (43.06)

      Annual Alley Dues  24,210.00 (3,684.00) 20,526.00 (2,829.00) 9,171.00  12,000.00  36,210.00  15,684.00 

Total Income  24,210.00  12,000.00 (3,640.94) 9,190.91  20,569.06 (2,809.09)  36,210.00  15,640.94 

TOTAL INCOME  12,000.00  24,210.00 (2,809.09) (3,640.94) 9,190.91  20,569.06  36,210.00  15,640.94 

EXPENSES

   Expenses

      Operating Expenses

         Alley Management  100.00  0.00  100.00  0.00  50.00  50.00  600.00  500.00 

         Alley Repairs/Seal Coat  0.00  0.00  0.00  0.00  0.00  0.00  5,000.00  5,000.00 

Total Operating Expenses  50.00  100.00  0.00  0.00  50.00  100.00  5,600.00  5,500.00 

Total Operating Expenses  100.00  50.00  0.00  50.00  100.00  0.00  5,600.00  5,500.00 

   Reserves: Capital Expense

      Transfer to Alley Reserve  0.00  0.00  0.00  0.00  0.00  0.00  30,610.00  30,610.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  30,610.00  30,610.00 

TOTAL EXPENSES  50.00  100.00  0.00  0.00  50.00  100.00  36,210.00  36,110.00 

NET INCOME (LOSS)  11,950.00  24,110.00 (2,809.09) (3,640.94) 9,140.91  20,469.06 

Prepared by Berkeley Property Management on  March 20, 2014 at 2:28 PM 1



Unexpended Budget Report

Friday February 28, 2014

2014 Courtyard Budget

Courtyard Annual Dues Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Annual Courtyard Dues  5,000.00 (1,691.00) 3,309.00 (2,191.00) 1,309.00  3,500.00  7,000.00  3,691.00 

Total Income  5,000.00  3,500.00 (1,691.00) 1,309.00  3,309.00 (2,191.00)  7,000.00  3,691.00 

TOTAL INCOME  3,500.00  5,000.00 (2,191.00) (1,691.00) 1,309.00  3,309.00  7,000.00  3,691.00 

EXPENSES

   Expenses

      Operating Expenses

         Courtyard Landscape  650.00 (4.00) 646.00 (2.00) 323.00  325.00  3,900.00  3,254.00 

         Courtyard Managment Fee  88.00  0.00  88.00  0.00  44.00  44.00  520.00  432.00 

         Courtyard Mulch  1,600.00  0.00  1,600.00  0.00  1,600.00  1,600.00  2,580.00  980.00 

Total Operating Expenses  1,969.00  2,338.00 (2.00) (4.00) 1,967.00  2,334.00  7,000.00  4,666.00 

Total Operating Expenses  2,338.00  1,969.00 (4.00) 1,967.00  2,334.00 (2.00)  7,000.00  4,666.00 

TOTAL EXPENSES  1,969.00  2,338.00 (2.00) (4.00) 1,967.00  2,334.00  7,000.00  4,666.00 

NET INCOME (LOSS)  1,531.00  2,662.00 (2,189.00) (1,687.00)(658.00)  975.00 

Prepared by Berkeley Property Management on  March 20, 2014 at 2:28 PM 2



Unexpended Budget Report

Friday February 28, 2014

2014 Highgrove Townhomes Budget

Highgrove Townhomes Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      HG Reserve Interest  0.00  62.26  62.26  18.46  18.46  0.00  0.00 (62.26)

      Highgrove Monthly Dues  12,000.00  1,660.00  13,660.00  1,410.00  7,410.00  6,000.00  72,000.00  58,340.00 

Total Income  12,000.00  6,000.00  1,722.26  7,428.46  13,722.26  1,428.46  72,000.00  58,277.74 

TOTAL INCOME  6,000.00  12,000.00  1,428.46  1,722.26  7,428.46  13,722.26  72,000.00  58,277.74 

EXPENSES

   Expenses

      Operating Expenses

         HG Landscape Non Contract  0.00  0.00  0.00  0.00  0.00  0.00  1,000.00  1,000.00 

         Highgrove Build Exterior  2,400.00 (1,569.58) 830.42 (1,200.00) 0.00  1,200.00  14,400.00  13,569.58 

         Highgrove FA Contract  330.00  49.74  379.74  4.32  169.32  165.00  1,980.00  1,600.26 

         Highgrove FA Electric  300.00 (9.73) 290.27  63.94  213.94  150.00  1,800.00  1,509.73 

         Highgrove FA Inspections  0.00  0.00  0.00  0.00  0.00  0.00  1,010.00  1,010.00 

         Highgrove FA Phone  930.00  120.96  1,050.96  120.96  585.96  465.00  5,590.00  4,539.04 

         Highgrove Landscape  1,620.00  0.00  1,620.00  0.00  810.00  810.00  9,720.00  8,100.00 

         Highgrove Management Fee  820.00  0.00  820.00  0.00  410.00  410.00  4,915.00  4,095.00 

         Highgrove Mulch  2,000.00  0.00  2,000.00  0.00  2,000.00  2,000.00  2,000.00  0.00 

         Highgrove Print & Postage  0.00  0.00  0.00  0.00  0.00  0.00  250.00  250.00 

         Highgrove Termite Inspect  0.00  0.00  0.00  0.00  0.00  0.00  1,680.00  1,680.00 

         Highgrove Water & Sewer  1,000.00 (567.93) 432.07 (67.93) 432.07  500.00  6,000.00  5,567.93 

Total Operating Expenses  5,700.00  9,400.00 (1,078.71) (1,976.54) 4,621.29  7,423.46  50,345.00  42,921.54 

Total Operating Expenses  9,400.00  5,700.00 (1,976.54) 4,621.29  7,423.46 (1,078.71)  50,345.00  42,921.54 

   Reserves: Capital Expense

      Highgrove Reserve Transfr  0.00  0.00  0.00  0.00  0.00  0.00  21,655.00  21,655.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  21,655.00  21,655.00 

TOTAL EXPENSES  5,700.00  9,400.00 (1,078.71) (1,976.54) 4,621.29  7,423.46  72,000.00  64,576.54 

NET INCOME (LOSS)  300.00  2,600.00  2,507.17  3,698.80  2,807.17  6,298.80 
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Unexpended Budget Report

Friday February 28, 2014

2014 SVHOA Budget

Southern Village HOA Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Annual Assessmt  110,000.00 (11,689.00) 98,311.00 (9,413.05) 45,586.95  55,000.00  162,680.00  64,369.00 

      Assessment Class III  490.00  0.00  490.00  0.00  0.00  0.00  490.00  0.00 

      Assessment Sub-Associat.  11,500.00 (5,350.00) 6,150.00 (4,325.00) 1,425.00  5,750.00  17,250.00  11,100.00 

      Assessment SV Apartments  3,675.00  0.00  3,675.00  3,675.00  3,675.00  0.00  3,675.00  0.00 

      Reserve Interest  0.00  44.09  44.09  20.83  20.83  0.00  0.00 (44.09)

Total Income  125,665.00  60,750.00 (16,994.91) 50,707.78  108,670.09 (10,042.22)  184,095.00  75,424.91 

TOTAL INCOME  60,750.00  125,665.00 (10,042.22) (16,994.91) 50,707.78  108,670.09  184,095.00  75,424.91 

EXPENSES

   Expenses

      Maintenance Expenses

         Maintenance Expenses

            Fences (Parks)  100.00 (100.00) 0.00  0.00  0.00  0.00  500.00  500.00 

            Greenways & Paths  500.00 (500.00) 0.00 (250.00) 0.00  250.00  3,000.00  3,000.00 

            Landscape  6,564.00 (128.00) 6,436.00 (64.00) 3,218.00  3,282.00  39,384.00  32,948.00 

            Mulch All Areas  0.00  0.00  0.00  0.00  0.00  0.00  8,000.00  8,000.00 

            Parks  2,500.00 (1,630.00) 870.00 (380.00) 870.00  1,250.00  15,000.00  14,130.00 

            Pond Care Contract  0.00  0.00  0.00  0.00  0.00  0.00  4,800.00  4,800.00 

            Pond Improvements  0.00  0.00  0.00  0.00  0.00  0.00  2,000.00  2,000.00 

            Trees Common Areas  5,084.00 (1,434.00) 3,650.00  1,107.00  3,650.00  2,543.00  30,500.00  26,850.00 

            Walls (stone)  0.00  0.00  0.00  0.00  0.00  0.00  1,000.00  1,000.00 

Total Maintenance Expenses  7,325.00  14,748.00 (3,792.00) 7,738.00  10,956.00  413.00  104,184.00  93,228.00 

Total Maintenance Expenses  7,325.00  14,748.00  413.00 (3,792.00) 7,738.00  10,956.00  104,184.00  93,228.00 

      Community Watch  0.00  0.00  0.00  0.00  0.00  0.00  250.00  250.00 

      Electric  466.00 (167.64) 298.36 (38.58) 194.42  233.00  2,800.00  2,501.64 

      Going Green  0.00  0.00  0.00  0.00  0.00  0.00  500.00  500.00 

      Management Fee  3,078.00  0.00  3,078.00  0.00  1,539.00  1,539.00  18,470.00  15,392.00 

      Market Street Events  10,000.00  0.00  10,000.00  0.00  0.00  0.00  10,000.00  0.00 

      Misc.  90.00  10.00  100.00  0.00  0.00  0.00  90.00 (10.00)

      NC Symphony Donation  0.00  0.00  0.00  0.00  0.00  0.00  2,500.00  2,500.00 

      Police Substation  5,000.00  0.00  5,000.00  0.00  5,000.00  5,000.00  5,000.00  0.00 
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Unexpended Budget Report

Friday February 28, 2014

2014 SVHOA Budget (Continued)

Southern Village HOA Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Expenses (Continued)

      Storm Water Charge  0.00  0.00  0.00  0.00  0.00  0.00  1,050.00  1,050.00 

      SV Charity Events  0.00  0.00  0.00  0.00  0.00  0.00  700.00  700.00 

      Trash Cans (Wkly Service)  400.00 (400.00) 0.00 (200.00) 0.00  200.00  2,400.00  2,400.00 

      Water & Sewer Common Area  120.00  64.18  184.18  124.18  184.18  60.00  4,000.00  3,815.82 

      Welcome Committee  0.00  0.00  0.00  0.00  0.00  0.00  500.00  500.00 

Total Operating Expenses  33,902.00  14,357.00 (4,285.46) 14,655.60  29,616.54  298.60  152,444.00  122,827.46 

   SVHOA Administration

      Admin Misc. & Bank Fees  181.00  79.03  260.03  45.93  135.93  90.00  1,081.00  820.97 

      Insurance  0.00  0.00  0.00  0.00  0.00  0.00  4,000.00  4,000.00 

      Legal  500.00 (480.00) 20.00 (250.00) 0.00  250.00  3,000.00  2,980.00 

      Management Contract Fee  3,078.00  0.00  3,078.00  0.00  1,539.00  1,539.00  18,470.00  15,392.00 

      Printing & Postage  775.00 (4.20) 770.80  0.00  0.00  0.00  2,500.00  1,729.20 

      Tax Return Preparation  0.00  0.00  0.00  0.00  0.00  0.00  600.00  600.00 

      Website  333.00 (333.00) 0.00 (166.00) 0.00  166.00  2,000.00  2,000.00 

Total SVHOA Administration  4,867.00  2,045.00 (738.17) 1,674.93  4,128.83 (370.07)  31,651.00  27,522.17 

TOTAL EXPENSES  16,402.00  38,769.00 (71.47) (5,023.63) 16,330.53  33,745.37  184,095.00  150,349.63 

NET INCOME (LOSS)  44,348.00  86,896.00 (9,970.75) (11,971.28) 34,377.25  74,924.72 
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Unexpended Budget Report

Friday February 28, 2014

2014 Townhome 1 Budget

Townhome I Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      TH I Reserves Interest  0.00  13.45  13.45  6.30  6.30  0.00  0.00 (13.45)

      Townhome I Dues  3,520.00  1,140.00  4,660.00 (450.00) 1,310.00  1,760.00  21,120.00  16,460.00 

      Townhome I Late Fees  0.00  20.00  20.00  0.00  0.00  0.00  0.00 (20.00)

Total Income  3,520.00  1,760.00  1,173.45  1,316.30  4,693.45 (443.70)  21,120.00  16,426.55 

TOTAL INCOME  1,760.00  3,520.00 (443.70)  1,173.45  1,316.30  4,693.45  21,120.00  16,426.55 

EXPENSES

   Expenses

      Operating Expenses

         TH I Building Exterior  800.00 (800.00) 0.00 (400.00) 0.00  400.00  4,800.00  4,800.00 

         TH I Gutter Cleaning  0.00  0.00  0.00  0.00  0.00  0.00  400.00  400.00 

         TH I Landscape  704.00  0.00  704.00  0.00  352.00  352.00  4,224.00  3,520.00 

         TH I Management  272.00  0.00  272.00  0.00  136.00  136.00  1,639.00  1,367.00 

         TH I Mulch  1,200.00  0.00  1,200.00  0.00  1,200.00  1,200.00  1,200.00  0.00 

         TH I Printing & Postage  0.00  0.00  0.00  0.00  0.00  0.00  140.00  140.00 

         TH I Termite Inspection  0.00  0.00  0.00  0.00  0.00  0.00  560.00  560.00 

Total Operating Expenses  2,088.00  2,976.00 (400.00) (800.00) 1,688.00  2,176.00  12,963.00  10,787.00 

Total Operating Expenses  2,976.00  2,088.00 (800.00) 1,688.00  2,176.00 (400.00)  12,963.00  10,787.00 

   Reserves: Capital Expense

      TH I Reserve Transfer  0.00  0.00  0.00  0.00  0.00  0.00  8,157.00  8,157.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  8,157.00  8,157.00 

TOTAL EXPENSES  2,088.00  2,976.00 (400.00) (800.00) 1,688.00  2,176.00  21,120.00  18,944.00 

NET INCOME (LOSS) (328.00)  544.00 (43.70)  1,973.45 (371.70)  2,517.45 
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Unexpended Budget Report

Friday February 28, 2014

2014 Townhome II Budget

Townhome II Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      TH II Reserves Interest  0.00  123.16  123.16  50.53  50.53  0.00  0.00 (123.16)

      Townhome II Monthly Dues  8,800.00 (54.85) 8,745.15  35.15  4,435.15  4,400.00  52,800.00  44,054.85 

Total Income  8,800.00  4,400.00  68.31  4,485.68  8,868.31  85.68  52,800.00  43,931.69 

TOTAL INCOME  4,400.00  8,800.00  85.68  68.31  4,485.68  8,868.31  52,800.00  43,931.69 

EXPENSES

   Expenses

      Operating Expenses

         TH II Building Exterior  2,750.00 (2,750.00) 0.00 (1,375.00) 0.00  1,375.00  16,500.00  16,500.00 

         TH II Lansdscape  1,800.00  0.00  1,800.00  0.00  900.00  900.00  10,800.00  9,000.00 

         TH II Lndspe Non-Contract  0.00  104.00  104.00  104.00  104.00  0.00  0.00 (104.00)

         TH II Management  938.00  0.00  938.00  0.00  469.00  469.00  5,633.00  4,695.00 

         TH II Mulch  4,800.00  0.00  4,800.00  0.00  4,800.00  4,800.00  4,800.00  0.00 

         TH II Printing & Postage  0.00  0.00  0.00  0.00  0.00  0.00  300.00  300.00 

         TH II Termite Inspection  0.00  0.00  0.00  0.00  0.00  0.00  1,925.00  1,925.00 

Total Operating Expenses  7,544.00  10,288.00 (1,271.00) (2,646.00) 6,273.00  7,642.00  39,958.00  32,316.00 

Total Operating Expenses  10,288.00  7,544.00 (2,646.00) 6,273.00  7,642.00 (1,271.00)  39,958.00  32,316.00 

   Reserves: Capital Expense

      TH II Tranfer to Reserves  0.00  0.00  0.00  0.00  0.00  0.00  12,842.00  12,842.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  12,842.00  12,842.00 

TOTAL EXPENSES  7,544.00  10,288.00 (1,271.00) (2,646.00) 6,273.00  7,642.00  52,800.00  45,158.00 

NET INCOME (LOSS) (3,144.00) (1,488.00) 1,356.68  2,714.31 (1,787.32)  1,226.31 
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Unexpended Budget Report

Friday February 28, 2014

2014 Westend Townhomes Budget

Westend Townhomes Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Westend Reserves Interest  0.00 (34.00)(34.00)(18.04)(18.04)  0.00  0.00  34.00 

      Westend Townhomes  5,940.00 (525.00) 5,415.00 (332.00) 2,638.00  2,970.00  35,640.00  30,225.00 

Total Income  5,940.00  2,970.00 (559.00) 2,619.96  5,381.00 (350.04)  35,640.00  30,259.00 

TOTAL INCOME  2,970.00  5,940.00 (350.04) (559.00) 2,619.96  5,381.00  35,640.00  30,259.00 

EXPENSES

   Expenses

      Operating Expenses

         Westend Building Exterior  1,100.00 (999.50) 100.50 (550.00) 0.00  550.00  6,600.00  6,499.50 

         Westend FA Contract  167.00  13.90  180.90  5.97  88.97  83.00  1,000.00  819.10 

         Westend FA Electric  184.00  73.02  257.02  56.00  147.00  91.00  1,100.00  842.98 

         Westend FA Inspections  0.00  0.00  0.00  0.00  0.00  0.00  510.00  510.00 

         Westend FA Phone  467.00 (116.90) 350.10 (1.02) 232.98  234.00  2,800.00  2,449.90 

         Westend Landscape  880.00  0.00  880.00  0.00  440.00  440.00  5,280.00  4,400.00 

         Westend Management  374.00  0.00  374.00  0.00  187.00  187.00  2,253.00  1,879.00 

         Westend Mulch  1,600.00  0.00  1,600.00  0.00  1,600.00  1,600.00  1,600.00  0.00 

         Westend Termite Inspect  0.00  0.00  0.00  0.00  0.00  0.00  770.00  770.00 

         Westnd Printing & Postage  0.00  0.00  0.00  0.00  0.00  0.00  150.00  150.00 

Total Operating Expenses  3,185.00  4,772.00 (489.05) (1,029.48) 2,695.95  3,742.52  22,063.00  18,320.48 

Total Operating Expenses  4,772.00  3,185.00 (1,029.48) 2,695.95  3,742.52 (489.05)  22,063.00  18,320.48 

   Reserves: Capital Expense

      Westend Reserve Transfer  0.00  0.00  0.00  0.00  0.00  0.00  13,577.00  13,577.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  13,577.00  13,577.00 

TOTAL EXPENSES  3,185.00  4,772.00 (489.05) (1,029.48) 2,695.95  3,742.52  35,640.00  31,897.48 

NET INCOME (LOSS) (215.00)  1,168.00  139.01  470.48 (75.99)  1,638.48 
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