
Balance Sheet

Thursday July 31, 2014

Annual Alley Dues

Cash Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$139,849.87       Alley Reserves Bank Acc.

$34,121.12       SVHOA Operating Account

Total Current Assets $173,970.99 

$173,970.99 TOTAL ASSETS

EQUITY

   Alley Reserve Account

$139,689.63       Alley Reserves

$160.24       Alley Reserves Interest

Total Alley Reserve Account $139,849.87 

   Current Year Earnings $33,787.00 

$334.12    Retained Earnings

TOTAL EQUITY $173,970.99 

$173,970.99 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  August 22, 2014 at 9:06 AM 1



Balance Sheet

Thursday July 31, 2014

Courtyard Annual Dues

Cash Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$4,638.25       SVHOA Operating Account

Total Current Assets $4,638.25 

$4,638.25 TOTAL ASSETS

EQUITY

   Current Year Earnings $1,786.00 

$2,852.25    Retained Earnings

TOTAL EQUITY $4,638.25 

$4,638.25 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  August 22, 2014 at 9:06 AM 2



Balance Sheet

Thursday July 31, 2014

Highgrove Townhomes

Cash Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$10,427.15       HG TH Reserves Bank Acc.

$109,036.75       Highgrove TH Reserves CD

$15,838.62       SVHOA Operating Account

Total Current Assets $135,302.52 

$135,302.52 TOTAL ASSETS

EQUITY

   Highgrove TH Reserve Acc.

$248.14       HG Reserve Interest

$119,215.76       Highgrove TH Reserves

Total Highgrove TH Reserve Acc. $119,463.90 

   Current Year Earnings $15,758.29 

$80.33    Retained Earnings

TOTAL EQUITY $135,302.52 

$135,302.52 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  August 22, 2014 at 9:06 AM 3



Balance Sheet

Thursday July 31, 2014

Southern Village HOA

Cash Accounting Year Starts January  1, 2014

ASSETS

   General Reserves Account

$146,348.23       General Reserves Bank Acc

Total General Reserves Account $146,348.23 

   Current Assets

$127,250.60       SVHOA Operating Account

Total Current Assets $127,250.60 

$273,598.83 TOTAL ASSETS

EQUITY

   General Reserves Account

$146,181.51       General Reserves

$166.72       Reserve Interest

Total General Reserves Account $146,348.23 

   Current Year Earnings $85,935.87 

$41,314.73    Retained Earnings

TOTAL EQUITY $273,598.83 

$273,598.83 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  August 22, 2014 at 9:06 AM 4



Balance Sheet

Thursday July 31, 2014

Townhome I

Cash Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$10,530.99       SVHOA Operating Account

$44,227.92       TH I Reserve Bank Account

Total Current Assets $54,758.91 

$54,758.91 TOTAL ASSETS

EQUITY

   Current Year Earnings $6,991.60 

$3,539.39    Retained Earnings

   TH I Reserve Account

$44,177.41       TH I Reserves

$50.51       TH I Reserves Interest

Total TH I Reserve Account $44,227.92 

TOTAL EQUITY $54,758.91 

$54,758.91 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  August 22, 2014 at 9:06 AM 5



Balance Sheet

Thursday July 31, 2014

Townhome II

Cash Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$16,692.19       SVHOA Operating Account

$95,253.74       TH II Reserve Bank Acc.

$109,036.75       Townhome II Reserves CD

Total Current Assets $220,982.68 

$220,982.68 TOTAL ASSETS

EQUITY

   Current Year Earnings $12,896.51 

$3,795.68    Retained Earnings

   TH II Reserve Account

$203,908.46       TH II Reserves

$382.03       TH II Reserves Interest

Total TH II Reserve Account $204,290.49 

TOTAL EQUITY $220,982.68 

$220,982.68 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  August 22, 2014 at 9:06 AM 6



Balance Sheet

Thursday July 31, 2014

Westend Townhomes

Cash Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$9,663.05       SVHOA Operating Account

$13,794.08       Westend ReserveBK Account

Total Current Assets $23,457.13 

$23,457.13 TOTAL ASSETS

EQUITY

   Current Year Earnings $9,599.89 

$63.16    Retained Earnings

   Westend Reserve Account

$13,819.05       Westend Reserves

($24.97)      Westend Reserves Interest

Total Westend Reserve Account $13,794.08 

TOTAL EQUITY $23,457.13 

$23,457.13 TOTAL LIABILITIES AND EQUITY
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Unexpended Budget Report

Thursday July 31, 2014

2014 Alleyways Budget

Annual Alley Dues Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Alley Reserves Interest  0.00  160.24  160.24  23.75  23.75  0.00  0.00 (160.24)

      Annual Alley Dues  36,210.00 (873.00) 35,337.00  200.00  200.00  0.00  36,210.00  873.00 

Total Income  36,210.00  0.00 (712.76) 223.75  35,497.24  223.75  36,210.00  712.76 

TOTAL INCOME  0.00  36,210.00  223.75 (712.76) 223.75  35,497.24  36,210.00  712.76 

EXPENSES

   Expenses

      Operating Expenses

         Alley Management  350.00  0.00  350.00  0.00  50.00  50.00  600.00  250.00 

         Alley Repairs/Seal Coat  1,800.00 (600.00) 1,200.00  0.00  0.00  0.00  5,000.00  3,800.00 

Total Operating Expenses  50.00  2,150.00  0.00 (600.00) 50.00  1,550.00  5,600.00  4,050.00 

Total Operating Expenses  2,150.00  50.00 (600.00) 50.00  1,550.00  0.00  5,600.00  4,050.00 

   Reserves: Capital Expense

      Transfer to Alley Reserve  0.00  0.00  0.00  0.00  0.00  0.00  30,610.00  30,610.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  30,610.00  30,610.00 

TOTAL EXPENSES  50.00  2,150.00  0.00 (600.00) 50.00  1,550.00  36,210.00  34,660.00 

NET INCOME (LOSS) (50.00)  34,060.00  223.75 (112.76) 173.75  33,947.24 

Prepared by Berkeley Property Management on  August 22, 2014 at 9:05 AM 1



Unexpended Budget Report

Thursday July 31, 2014

2014 Courtyard Budget

Courtyard Annual Dues Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Annual Courtyard Dues  7,000.00 (500.00) 6,500.00  0.00  0.00  0.00  7,000.00  500.00 

Total Income  7,000.00  0.00 (500.00) 0.00  6,500.00  0.00  7,000.00  500.00 

TOTAL INCOME  0.00  7,000.00  0.00 (500.00) 0.00  6,500.00  7,000.00  500.00 

EXPENSES

   Expenses

      Operating Expenses

         Courtyard Landscape  2,275.00 (14.00) 2,261.00 (2.00) 323.00  325.00  3,900.00  1,639.00 

         Courtyard Managment Fee  303.00  0.00  303.00  0.00  43.00  43.00  520.00  217.00 

         Courtyard Mulch  1,600.00  550.00  2,150.00  0.00  0.00  0.00  2,580.00  430.00 

Total Operating Expenses  368.00  4,178.00 (2.00)  536.00  366.00  4,714.00  7,000.00  2,286.00 

Total Operating Expenses  4,178.00  368.00  536.00  366.00  4,714.00 (2.00)  7,000.00  2,286.00 

TOTAL EXPENSES  368.00  4,178.00 (2.00)  536.00  366.00  4,714.00  7,000.00  2,286.00 

NET INCOME (LOSS) (368.00)  2,822.00  2.00 (1,036.00)(366.00)  1,786.00 

Prepared by Berkeley Property Management on  August 22, 2014 at 9:05 AM 2



Unexpended Budget Report

Thursday July 31, 2014

2014 Highgrove Townhomes Budget

Highgrove Townhomes Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      HG Reserve Interest  0.00  248.14  248.14  37.17  37.17  0.00  0.00 (248.14)

      Highgrove Monthly Dues  42,000.00  95.00  42,095.00 (1,425.00) 4,575.00  6,000.00  72,000.00  29,905.00 

      Highgrove TH Late Fees  0.00  20.00  20.00  0.00  0.00  0.00  0.00 (20.00)

Total Income  42,000.00  6,000.00  363.14  4,612.17  42,363.14 (1,387.83)  72,000.00  29,636.86 

TOTAL INCOME  6,000.00  42,000.00 (1,387.83)  363.14  4,612.17  42,363.14  72,000.00  29,636.86 

EXPENSES

   Expenses

      Operating Expenses

         HG Landscape Non Contract  400.00  5,205.00  5,605.00  0.00  0.00  0.00  1,000.00 (4,605.00)

         HG TH Reserve Study  0.00  163.20  163.20  0.00  0.00  0.00  0.00 (163.20)

         Highgrove Build Exterior  8,400.00 (5,977.58) 2,422.42 (763.00) 437.00  1,200.00  14,400.00  11,977.58 

         Highgrove FA Contract  1,155.00  240.74  1,395.74 (165.00) 0.00  165.00  1,980.00  584.26 

         Highgrove FA Electric  1,050.00  6.57  1,056.57 (67.96) 82.04  150.00  1,800.00  743.43 

         Highgrove FA Inspections  0.00  0.00  0.00  0.00  0.00  0.00  1,010.00  1,010.00 

         Highgrove FA Phone  3,259.00 (76.50) 3,182.50  27.94  492.94  465.00  5,590.00  2,407.50 

         Highgrove Landscape  5,670.00  0.00  5,670.00  0.00  810.00  810.00  9,720.00  4,050.00 

         Highgrove Management Fee  2,867.00  0.00  2,867.00  0.00  410.00  410.00  4,915.00  2,048.00 

         Highgrove Mulch  2,000.00  0.00  2,000.00  0.00  0.00  0.00  2,000.00  0.00 

         Highgrove Print & Postage  50.00 (50.00) 0.00  0.00  0.00  0.00  250.00  250.00 

         Highgrove Termite Inspect  0.00  0.00  0.00  0.00  0.00  0.00  1,680.00  1,680.00 

         Highgrove Water & Sewer  3,500.00 (1,505.72) 1,994.28  463.84  963.84  500.00  6,000.00  4,005.72 

Total Operating Expenses  3,700.00  28,351.00 (504.18) (1,994.29) 3,195.82  26,356.71  50,345.00  23,988.29 

Total Operating Expenses  28,351.00  3,700.00 (1,994.29) 3,195.82  26,356.71 (504.18)  50,345.00  23,988.29 

   Reserves: Capital Expense

      Highgrove Reserve Transfr  0.00  0.00  0.00  0.00  0.00  0.00  21,655.00  21,655.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  21,655.00  21,655.00 

TOTAL EXPENSES  3,700.00  28,351.00 (504.18) (1,994.29) 3,195.82  26,356.71  72,000.00  45,643.29 
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Unexpended Budget Report

Thursday July 31, 2014

NET INCOME (LOSS)  2,300.00  13,649.00 (883.65)  2,357.43  1,416.35  16,006.43 

Prepared by Berkeley Property Management on  August 22, 2014 at 9:05 AM 4



Unexpended Budget Report

Thursday July 31, 2014

2014 SVHOA Budget

Southern Village HOA Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Annual Assessmt  162,680.00 (4,827.00) 157,853.00  725.00  725.00  0.00  162,680.00  4,827.00 

      Assessment Class III  490.00  0.00  490.00  0.00  0.00  0.00  490.00  0.00 

      Assessment Sub-Associat.  17,250.00  0.00  17,250.00  0.00  0.00  0.00  17,250.00  0.00 

      Assessment SV Apartments  3,675.00  0.00  3,675.00  0.00  0.00  0.00  3,675.00  0.00 

      Late Fee Income  0.00  40.00  40.00  20.00  20.00  0.00  0.00 (40.00)

      Reserve Interest  0.00  166.72  166.72  24.86  24.86  0.00  0.00 (166.72)

Total Income  184,095.00  0.00 (4,620.28) 769.86  179,474.72  769.86  184,095.00  4,620.28 

TOTAL INCOME  0.00  184,095.00  769.86 (4,620.28) 769.86  179,474.72  184,095.00  4,620.28 

EXPENSES

   Expenses

      Maintenance Expenses

         Maintenance Expenses

            Fences (Parks)  400.00 (400.00) 0.00 (200.00) 0.00  200.00  500.00  500.00 

            Greenways & Paths  1,750.00 (1,570.00) 180.00 (250.00) 0.00  250.00  3,000.00  2,820.00 

            Landscape  22,974.00 (448.00) 22,526.00 (64.00) 3,218.00  3,282.00  39,384.00  16,858.00 

            Mulch All Areas  4,000.00 (1,684.00) 2,316.00  0.00  0.00  0.00  8,000.00  5,684.00 

            Parks  8,750.00  2,750.00  11,500.00 (1,100.00) 150.00  1,250.00  15,000.00  3,500.00 

            Pond Care Contract  2,400.00  0.00  2,400.00  0.00  0.00  0.00  4,800.00  2,400.00 

            Pond Improvements  1,000.00 (1,000.00) 0.00  0.00  0.00  0.00  2,000.00  2,000.00 

            Trees Common Areas  17,793.00 (14,143.00) 3,650.00 (2,543.00) 0.00  2,543.00  30,500.00  26,850.00 

            Walls (stone)  500.00 (500.00) 0.00  0.00  0.00  0.00  1,000.00  1,000.00 

Total Maintenance Expenses  7,525.00  59,567.00 (16,995.00) 3,368.00  42,572.00 (4,157.00)  104,184.00  61,612.00 

Total Maintenance Expenses  7,525.00  59,567.00 (4,157.00) (16,995.00) 3,368.00  42,572.00  104,184.00  61,612.00 

      Community Watch  125.00 (125.00) 0.00  0.00  0.00  0.00  250.00  250.00 

      Electric  1,634.00 (173.72) 1,460.28 (10.33) 223.67  234.00  2,800.00  1,339.72 

      Going Green  400.00 (400.00) 0.00 (250.00) 0.00  250.00  500.00  500.00 

      Management Fee  10,775.00  0.00  10,775.00  0.00  1,538.00  1,538.00  18,470.00  7,695.00 

      Market Street Events  10,000.00  0.00  10,000.00  0.00  0.00  0.00  10,000.00  0.00 

      Misc.  90.00  10.00  100.00  0.00  0.00  0.00  90.00 (10.00)

      NC Symphony Donation  0.00  2,500.00  2,500.00  2,500.00  2,500.00  0.00  2,500.00  0.00 
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Unexpended Budget Report

Thursday July 31, 2014

2014 SVHOA Budget (Continued)

Southern Village HOA Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Expenses (Continued)

      Police Substation  5,000.00  0.00  5,000.00  0.00  0.00  0.00  5,000.00  0.00 

      Storm Water Charge  0.00  0.00  0.00  0.00  0.00  0.00  1,050.00  1,050.00 

      SV Charity Events  0.00  0.00  0.00  0.00  0.00  0.00  700.00  700.00 

      Trash Cans (Wkly Service)  1,400.00  1,600.00  3,000.00  1,300.00  1,500.00  200.00  2,400.00 (600.00)

      Water & Sewer Common Area  1,200.00 (503.74) 696.26 (323.99) 76.01  400.00  4,000.00  3,303.74 

      Welcome Committee  250.00 (250.00) 0.00  0.00  0.00  0.00  500.00  500.00 

Total Operating Expenses  90,441.00  10,147.00 (14,337.46) 9,205.68  76,103.54 (941.32)  152,444.00  76,340.46 

   SVHOA Administration

      Admin Misc. & Bank Fees  631.00  50.99  681.99 (10.62) 79.38  90.00  1,081.00  399.01 

      Insurance  0.00  0.00  0.00  0.00  0.00  0.00  4,000.00  4,000.00 

      Legal  1,750.00 (200.00) 1,550.00 (250.00) 0.00  250.00  3,000.00  1,450.00 

      Management Contract Fee  10,775.00  0.00  10,775.00  0.00  1,538.00  1,538.00  18,470.00  7,695.00 

      Printing & Postage  2,250.00 (452.40) 1,797.60  0.00  0.00  0.00  2,500.00  702.40 

      Tax Return Preparation  600.00  20.00  620.00  0.00  0.00  0.00  600.00 (20.00)

      Website  1,167.00  677.00  1,844.00  89.00  255.00  166.00  2,000.00  156.00 

Total SVHOA Administration  17,173.00  2,044.00  95.59  1,872.38  17,268.59 (171.62)  31,651.00  14,382.41 

TOTAL EXPENSES  12,191.00  107,614.00 (1,112.94) (14,241.87) 11,078.06  93,372.13  184,095.00  90,722.87 

NET INCOME (LOSS) (12,191.00)  76,481.00  1,882.80  9,621.59 (10,308.20)  86,102.59 
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Unexpended Budget Report

Thursday July 31, 2014

2014 Townhome 1 Budget

Townhome I Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      TH I Reserves Interest  0.00  50.51  50.51  7.51  7.51  0.00  0.00 (50.51)

      Townhome I Dues  12,320.00  785.00  13,105.00  55.00  1,815.00  1,760.00  21,120.00  8,015.00 

      Townhome I Late Fees  0.00  40.00  40.00  0.00  0.00  0.00  0.00 (40.00)

Total Income  12,320.00  1,760.00  875.51  1,822.51  13,195.51  62.51  21,120.00  7,924.49 

TOTAL INCOME  1,760.00  12,320.00  62.51  875.51  1,822.51  13,195.51  21,120.00  7,924.49 

EXPENSES

   Expenses

      Operating Expenses

         TH I Building Exterior  2,800.00 (2,010.00) 790.00  50.00  450.00  400.00  4,800.00  4,010.00 

         TH I Gutter Cleaning  400.00 (400.00) 0.00 (400.00) 0.00  400.00  400.00  400.00 

         TH I Landscape  2,464.00  0.00  2,464.00  0.00  352.00  352.00  4,224.00  1,760.00 

         TH I Management  955.00  0.00  955.00  0.00  136.00  136.00  1,639.00  684.00 

         TH I Mulch  1,200.00  0.00  1,200.00  0.00  0.00  0.00  1,200.00  0.00 

         TH I NonContract Landscap  0.00  690.00  690.00  0.00  0.00  0.00  0.00 (690.00)

         TH I Printing & Postage  15.00 (15.00) 0.00  0.00  0.00  0.00  140.00  140.00 

         TH I Reserve Study  0.00  54.40  54.40  0.00  0.00  0.00  0.00 (54.40)

         TH I Termite Inspection  0.00  0.00  0.00  0.00  0.00  0.00  560.00  560.00 

Total Operating Expenses  1,288.00  7,834.00 (350.00) (1,680.60) 938.00  6,153.40  12,963.00  6,809.60 

Total Operating Expenses  7,834.00  1,288.00 (1,680.60) 938.00  6,153.40 (350.00)  12,963.00  6,809.60 

   Reserves: Capital Expense

      TH I Reserve Transfer  0.00  0.00  0.00  0.00  0.00  0.00  8,157.00  8,157.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  8,157.00  8,157.00 

TOTAL EXPENSES  1,288.00  7,834.00 (350.00) (1,680.60) 938.00  6,153.40  21,120.00  14,966.60 

NET INCOME (LOSS)  472.00  4,486.00  412.51  2,556.11  884.51  7,042.11 
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Unexpended Budget Report

Thursday July 31, 2014

2014 Townhome II Budget

Townhome II Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      TH II Late Fees  0.00  40.00  40.00  0.00  0.00  0.00  0.00 (40.00)

      TH II Reserves Interest  0.00  382.03  382.03  52.01  52.01  0.00  0.00 (382.03)

      Townhome II Monthly Dues  30,800.00  39.11  30,839.11  382.05  4,782.05  4,400.00  52,800.00  21,960.89 

Total Income  30,800.00  4,400.00  461.14  4,834.06  31,261.14  434.06  52,800.00  21,538.86 

TOTAL INCOME  4,400.00  30,800.00  434.06  461.14  4,834.06  31,261.14  52,800.00  21,538.86 

EXPENSES

   Expenses

      Operating Expenses

         TH II Building Exterior  9,625.00 (8,500.00) 1,125.00 (670.00) 705.00  1,375.00  16,500.00  15,375.00 

         TH II Lansdscape  6,300.00  0.00  6,300.00  0.00  900.00  900.00  10,800.00  4,500.00 

         TH II Lndspe Non-Contract  0.00  2,754.00  2,754.00  0.00  0.00  0.00  0.00 (2,754.00)

         TH II Management  3,286.00 (470.00) 2,816.00  0.00  469.00  469.00  5,633.00  2,817.00 

         TH II Mulch  4,800.00  0.00  4,800.00  0.00  0.00  0.00  4,800.00  0.00 

         TH II Printing & Postage  50.00 (50.00) 0.00  0.00  0.00  0.00  300.00  300.00 

         TH II Reserve Study  0.00  187.60  187.60  0.00  0.00  0.00  0.00 (187.60)

         TH II Termite Inspection  0.00  0.00  0.00  0.00  0.00  0.00  1,925.00  1,925.00 

Total Operating Expenses  2,744.00  24,061.00 (670.00) (6,078.40) 2,074.00  17,982.60  39,958.00  21,975.40 

Total Operating Expenses  24,061.00  2,744.00 (6,078.40) 2,074.00  17,982.60 (670.00)  39,958.00  21,975.40 

   Reserves: Capital Expense

      TH II Tranfer to Reserves  0.00  0.00  0.00  0.00  0.00  0.00  12,842.00  12,842.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  12,842.00  12,842.00 

TOTAL EXPENSES  2,744.00  24,061.00 (670.00) (6,078.40) 2,074.00  17,982.60  52,800.00  34,817.40 

NET INCOME (LOSS)  1,656.00  6,739.00  1,104.06  6,539.54  2,760.06  13,278.54 
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Unexpended Budget Report

Thursday July 31, 2014

2014 Westend Townhomes Budget

Westend Townhomes Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Westend Reserves Interest  0.00 (24.97)(24.97) 1.75  1.75  0.00  0.00  24.97 

      Westend Townhomes  20,790.00 (675.00) 20,115.00 (705.00) 2,265.00  2,970.00  35,640.00  15,525.00 

Total Income  20,790.00  2,970.00 (699.97) 2,266.75  20,090.03 (703.25)  35,640.00  15,549.97 

TOTAL INCOME  2,970.00  20,790.00 (703.25) (699.97) 2,266.75  20,090.03  35,640.00  15,549.97 

EXPENSES

   Expenses

      Operating Expenses

         WE TH Landscpe-NonContrct  0.00  750.00  750.00  0.00  0.00  0.00  0.00 (750.00)

         Westend Building Exterior  3,850.00 (3,115.50) 734.50 (550.00) 0.00  550.00  6,600.00  5,865.50 

         Westend FA Contract  584.00  146.14  730.14 (84.00) 0.00  84.00  1,000.00  269.86 

         Westend FA Electric  643.00  61.31  704.31 (68.89) 24.11  93.00  1,100.00  395.69 

         Westend FA Inspections  0.00  0.00  0.00  0.00  0.00  0.00  510.00  510.00 

         Westend FA Phone  1,634.00 (106.64) 1,527.36  16.98  250.98  234.00  2,800.00  1,272.64 

         Westend Landscape  3,080.00  0.00  3,080.00  0.00  440.00  440.00  5,280.00  2,200.00 

         Westend Management  1,314.00  0.00  1,314.00  0.00  188.00  188.00  2,253.00  939.00 

         Westend Mulch  1,600.00  0.00  1,600.00  0.00  0.00  0.00  1,600.00  0.00 

         Westend Reserve Study  0.00  74.80  74.80  0.00  0.00  0.00  0.00 (74.80)

         Westend Termite Inspect  0.00  0.00  0.00  0.00  0.00  0.00  770.00  770.00 

         Westnd Printing & Postage  50.00 (50.00) 0.00  0.00  0.00  0.00  150.00  150.00 

Total Operating Expenses  1,589.00  12,755.00 (685.91) (2,239.89) 903.09  10,515.11  22,063.00  11,547.89 

Total Operating Expenses  12,755.00  1,589.00 (2,239.89) 903.09  10,515.11 (685.91)  22,063.00  11,547.89 

   Reserves: Capital Expense

      Westend Reserve Transfer  0.00  0.00  0.00  0.00  0.00  0.00  13,577.00  13,577.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  13,577.00  13,577.00 

TOTAL EXPENSES  1,589.00  12,755.00 (685.91) (2,239.89) 903.09  10,515.11  35,640.00  25,124.89 

NET INCOME (LOSS)  1,381.00  8,035.00 (17.34)  1,539.92  1,363.66  9,574.92 
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